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(QT�VJG�2TQEWTGOGPV�QH

/KETQHQTO�2TQFWEVU

CU�TGSWKUKVKQPGF�HTQO�VJG�7�5��)QXGTPOGPV�2TKPVKPI�1HHKEG�
)21��D[�VJG
&GHGPUG�2TKPVKPI�5GTXKEG�HQT�0CX[

5KPING�#YCTF

6JG�VGTO�QH�VJKU�EQPVTCEV�KU�HQT�VJG�RGTKQF

DGIKPPKPI�1EVQDGT���������GPFKPI�5GRVGODGT���������

$+&�12'0+0)���$KFU�UJCNN�DG�RWDNKEN[�QRGPGF�CV����C�O���RTGXCKNKPI�9CUJKPIVQP��&�%��VKOG��QP�#WIWUV����������

241&7%6+10�#4'#���+V� KU�CUUWOGF�VJCV�CNN�RTQFWEVKQP�HCEKNKVKGU�WUGF�KP�VJG�OCPWHCEVWTG�QH� VJG�RTQFWEV
U�
QTFGTGF�WPFGT�VJKU�EQPVTCEV�YKNN�DG�NQECVGF�YKVJKP�C�����MKNQOGVGT�
���OKNG��TCFKWU�QH�\GTQ�OKNGUVQPG�9CUJKPIVQP�
&�%�

#P[�DKFFGT�KPVGPFKPI�VQ�WUG�RTQFWEVKQP�HCEKNKVKGU�QWVUKFG�VJKU�CTGC�UJQWNF�HWTPKUJ�KPHQTOCVKQP��YKVJ�VJG�DKF��YJKEJ
YKNN�QP�KVU�HCEG�FGOQPUVTCVG�CDKNKV[�VQ�OGGV�VJG�UEJGFWNG�TGSWKTGOGPVU���6JG�FGVGTOKPCVKQP�D[�VJG�)QXGTPOGPV�QH
VJG�CEEGRVCDKNKV[�QH�VJKU�KPHQTOCVKQP�KP�PQ�YC[�TGNKGXGU�VJG�UWEEGUUHWN�DKFFGT�QH�VJG�TGURQPUKDKNKV[�HQT�EQORNKCPEG
YKVJ�VJGUG�UEJGFWNG�TGSWKTGOGPVU�

BIDDERS, PLEASE NOTE:  These specifications have been revised; therefore, all bidders are cautioned to
familiarize themselves with all provisions of these specifications before bidding.

THE MINIMUM TIME PERIOD FOR ACCEPTANCE OF BIDS ON PROGRAM C763-S BY THE
GOVERNMENT IS 270 CALENDAR DAYS.  TO BE RESPONSIVE, A BIDDER MUST INSERT IN THE BID
ACCEPTANCE PORTION OF GPO FORM 910 A BID ACCEPTANCE PERIOD OF 270 CALENDAR DAYS OR
MORE.  IT IS CAUTIONED THAT IF THE BIDDER MAKES NO ENTRY A BID ACCEPTANCE PERIOD OF
60 CALENDAR DAYS WILL AUTOMATICALLY BE APPLIED AND THE BID WILL BE RENDERED
NONRESPONSIVE.

2TKPVKPI� URGEKHKECVKQPU� YKNN� WVKNK\G� FWCN� FKOGPUKQPU�� 6JG� RTQFWEV� OGCUWTGOGPVU� YKNN� DG� UVCVGF� YKVJ� OGVTKE
FKOGPUKQPU�HKTUV��VJGP�HQNNQYGF�KP�RCTGPVJGUKU�D[�VJG�KPEJ�RQWPF�GSWKXCNGPVU��#V�C�HWVWTG�FCVG��OGVTKE�OGCUWTGOGPVU
YKNN�DG�WUGF�GZENWUKXGN[�KP�CNN�URGEKHKECVKQPU�

#DUVTCEVU�QH�EQPVTCEV�RTKEGU�CTG�CXCKNCDNG�QP�QWT�YGDUKVG�CV�YYY�IRQ�IQX�RTQEWTGOGPV�

(QT�KPHQTOCVKQP�QH�C�VGEJPKECN�PCVWTG�ECNN�,KO�)TC[UQP�
��������������
0Q�EQNNGEV�ECNNU��
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GPO CONTRACT TERMS:  Any contract which results from this Invitation for Bid will be subject to the applicable
provisions, clauses, and supplemental specifications of GPO Contract Terms (GPO Pub. 310.2, effective December
1, 1987 (Rev. 5-99)) and GPO Contract Terms, Quality Assurance Through Attributes Program (GPO Pub. 310.1,
effective May 1979 (revised April 1996)).

57$%1064#%6+0)���0Q�UWDEQPVTCEVKPI�YKNN�DG�CNNQYGF�

':6'05+10�1(�%1064#%6�6'4/���#V�VJG�TGSWGUV�QH�VJG�)QXGTPOGPV��VJG�VGTO�QH�CP[�EQPVTCEV�TGUWNVKPI�HTQO
VJKU� UQNKEKVCVKQP�OC[�DG�GZVGPFGF� HQT� UWEJ�RGTKQF�QH� VKOG�CU�OC[�DG�OWVWCNN[�CITGGCDNG� VQ� VJG�)21�CPF� VJG
EQPVTCEVQT�

#55+)0/'06�1(�,#%-'65��274%*#5'�#0&�24+06�14&'45���#�)21�LCEMGV�PWODGT�YKNN�DG�CUUKIPGF�CPF
C�RWTEJCUG�QTFGT�KUUWGF�VQ�VJG�EQPVTCEVQT�VQ�EQXGT�YQTM�RGTHQTOGF���6JG�RWTEJCUG�QTFGT�YKNN�DG�UWRRNGOGPVGF�D[
CP�KPFKXKFWCN��2TKPV�1TFGT��HQT�GCEJ�LQD�RNCEGF�YKVJ�VJG�EQPVTCEVQT���6JG�RTKPV�QTFGT��YJGP�KUUWGF��YKNN�KPFKECVG
VJG�SWCPVKV[�VQ�DG�RTQFWEGF�CPF�CP[�QVJGT�KPHQTOCVKQP�RGTVKPGPV�VQ�VJG�RCTVKEWNCT�QTFGT�

%1064#%614	5�37#.+6;�#5574#0%'�5;56'/���6JG�EQPVTCEVQT�OWUV�RTQXKFG�CPF�OCKPVCKP�CP�GHHGEVKXG
SWCNKV[�CUUWTCPEG�U[UVGO�

6JG�EQPVTCEVQT	U�SWCNKV[�CUUWTCPEG�U[UVGO�OWUV� KPENWFG��CU�C�OKPKOWO��VJG�HQNNQYKPI�GNGOGPVU� VQ� VJG�FGITGG
PGEGUUCT[�HQT�VJG�GPF�RTQFWEVU�WPFGT�VJKU�UQNKEKVCVKQP�

��� 'PXKTQPOGPVCN�EQPVTQNU�VJCV�CUUWTG�VGORGTCVWTG�CPF�JWOKFKV[�CTG�YKVJKP�#05+�2*�����

��� 'PXKTQPOGPVCN�CKT�SWCNKV[�EQPVTQNU�KP�OKETQHKNOKPI�CPF�FWRNKECVKPI�CTGCU�VJCV�OGGV�(GFGTCN�5VCPFCTFU�����HQT
%NCUU������

��� %QPVTQNU�VJCV�CUUWTG�VJG�TCY�OCVGTKCNU�OGGV�CNN�CRRNKECDNG�TGSWKTGOGPVU�CPF�VJCV�RTQRGT�UVQTCIG�CPF�KUUWKPI
RTQEGFWTGU�CTG�HQNNQYGF�

��� %QPVTQNU� VJCV� CUUWTG� CNN� UVGRU� KP� VJG� RTQEGUU� IGPGTCVG� RTQFWEVU� VJCV� EQPHQTO� VQ� CNN� TGSWKTGOGPVU� QH� VJKU
UQNKEKVCVKQP�

��� /CKPVGPCPEG�CPF�ECNKDTCVKQP�TGEQTFU�QP�CNN�CRRNKECDNG�RTQFWEVKQP�CPF�KPURGEVKQP�GSWKROGPV�

��� +PURGEVKQP�RTQEGFWTGU�CPF�CFGSWCVG�TGEQTFU�VQ�CUUWTG�EQPHQTOCPEG�VQ�CNN�TGSWKTGOGPVU�QH�VJKU�UQNKEKVCVKQP�

��� 1VJGT� CRRNKECDNG� SWCNKV[� CUUWTCPEG� FQEWOGPVCVKQP�� UWEJ� CU�� TCY� OCVGTKCN� EGTVKHKECVKQPU�� EQPFKVKQP� CPF
VKOGNKPGUU�QH�HWTPKUJGF�OCVGTKCNU��CPF�QWVUKFG�NCDQTCVQT[�CPCN[UGU�KH�RGTHQTOGF�

%.#55+(+%#6+10���#RRTQZKOCVGN[����RGTEGPV�QH�VJG�QTFGTU�RNCEGF�WPFGT�VJGUG�URGEKHKECVKQPU�YKNN�DG�ENCUUKHKGF
CU��5'%4'6��CPF�QT��0#61�5'%4'6��

6JG�KPHQTOCVKQP�EQPVCKPGF�KP�RWDNKECVKQPU�UQ�ENCUUKHKGF�CHHGEVU�VJG�PCVKQPCN�FGHGPUG�QH�VJG�7PKVGF�5VCVGU�YKVJKP�VJG
OGCPKPI�QH�VJG�'URKQPCIG�#EV��6KVNG�����7�5��%QFG��5GEVKQPU�����CPF�������6JG�EQPVTCEVQT�KU�JGTGD[�PQVKHKGF�VJCV
VJG�VTCPUOKUUKQP�QH�UWEJ�OCVGTKCN�QT�VJG�TGXGNCVKQP�QH�KVU�EQPVGPVU�KP�CP[�OCPPGT�VQ�CP�WPCWVJQTK\GF�RGTUQP�KU
RTQJKDKVGF�CPF�RWPKUJCDNG�D[�NCY�
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5GEWTKV[�ENGCTCPEG��CU�URGEKHKGF�D[�VJKU�UQNKEKVCVKQP��YKNN�DG�TGSWKTGF�QH�VJG�UWEEGUUHWN�DKFFGT�RTKQT�VQ�CYCTF���6JG
IQXGTPOGPV�KU�PQV�QDNKICVGF�VQ�FGNC[�CYCTF�RGPFKPI�UGEWTKV[�ENGCTCPEG�QH�CP[�DKFFGT�

#NN� RTQXKUKQPU� QH� VJG� 5GEWTKV[� #ITGGOGPV� 
&&� (QTO� ����� KPENWFKPI� VJG� �+PFWUVTKCN� 5GEWTKV[� /CPWCN� HQT
5CHGIWCTFKPI�%NCUUKHKGF�+PHQTOCVKQP��
&Q&���������/��CTG�JGTGD[�OCFG�C�RCTV�QH�VJGUG�URGEKHKECVKQPU�CPF�YKNN�DG
CRRNKECDNG�VQ�CNN�RJCUGU�QH�RTQFWEVKQP�CPF�UJKROGPV�QH�ENCUUKHKGF�RWDNKECVKQPU�QTFGTGF�WPFGT�VJGUG�URGEKHKECVKQPU�
�%QRKGU�QH�VJKU�RWDNKECVKQP�CTG�HQT�UCNG�D[�VJG�5WRGTKPVGPFGPV�QH�2WDNKE�&QEWOGPVU��7�5��)QXGTPOGPV�2TKPVKPI
1HHKEG��9CUJKPIVQP��&�%��������

#)'0%;�5+)01((���$GHQTG�CP[�XQWEJGTU�YKNN�DG�CEEGRVGF�D[�VJG�)21�HQT�RC[OGPV��VJG�KVGOK\GF�UVCVGOGPV�HQT
GCEJ�RTKPV�QTFGT�OWUV�DG�UWDOKVVGF�VQ�VJG�QTFGTKPI�CIGPE[�HQT�GZCOKPCVKQP�CPF�EGTVKHKECVKQP�CU�VQ�EQTTGEVPGUU�QH�VJG
DKNNKPIU�

0QVG���%QPVTCEVQT�OWUV�PQV�UWDOKV�C�EQR[�QH�ENCUUKHKGF�RTQFWEVU�YKVJ�JKU�XQWEJGT�HQT�RC[OGPV�

24'#9#4&�5748';��6JG�)QXGTPOGPV�TGUGTXGU�VJG�TKIJV�VQ�EQPFWEV�C�RTGCYCTF�UWTXG[�QT�VQ�TGSWKTG�QVJGT
GXKFGPEG�QH�VGEJPKECN��RTQFWEVKQP��OCPCIGTKCN��HKPCPEKCN��CPF�UKOKNCT�CDKNKVKGU�VQ�RGTHQTO��RTKQT�VQ�VJG�CYCTF�QH�C
EQPVTCEV�

24'#9#4&�6'56��6JG�EQPVTCEVQT�UWDOKVVKPI�VJG�NQY�TGURQPUKXG�DKF�OWUV�EQORNGVG�VJG�HQNNQYKPI�RTGCYCTF�VGUV�
WPNGUU�YCKXGF�D[�VJG�%QPVTCEVKPI�1HHKEGT��6JG�)QXGTPOGPV�OC[�YCKXG�VJG�TGSWKTGOGPV�HQT�C�RTGCYCTF�VGUV�YJGTG
UWRRNKGU�KFGPVKECN�QT�UKOKNCT�VQ�VJQUG�ECNNGF�HQT�JCXG�DGGP�RTGXKQWUN[�HWTPKUJGF�D[�VJG�EQPVTCEVQT�CPF�JCXG�DGGP
CEEGRVGF�D[�VJG�)QXGTPOGPV�

��� 6JG�RTQURGEVKXG�EQPVTCEVQT��KP�NKPG�HQT�VJG�CYCTF��UJCNN�DG�TGSWKTGF�VQ�RKEMWR��HTQO�VJG�CFFTGUU�NKUVGF�KP�+VGO
����CU�HQNNQYU�


C� 5QWTEG� &QEWOGPVU� EQPUKUVKPI� QH� UKPING� RCIGU� CPF�QT� OKUEGNNCPGQWU� RWDNKECVKQPU� CPF
GPIKPGGTKPI�FTCYKPIU�


D� 2TKPV�+OCIG�/CIPGVKE�6CRG�

E� 7PFGXGNQRGF��GZRQUGF����OO�CPF���OO�OKETQHKNO�

F� 2TGRTKPVGF�#RGTVWTG�%CTFU�

6JG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ�RTQFWEG�C�TGRTGUGPVCVKXG�QTFGT�YJKEJ�OC[�KPENWFG�VJG�HQNNQYKPI�

C� (TQO�5QWTEG�&QEWOGPV�RTQFWEG�


�� (KTUV�IGPGTCVKQP�EWV�OKETQHKEJG�CPF�UGEQPF�IGPGTCVKQP�FKC\Q�FWRNKECVGU�

�� (KTUV� IGPGTCVKQP� ��OO� OKETQHKNO� OCUVGT�� UGEQPF� IGPGTCVKQP� FK\CQ� FWRNKECVG� TQNNU

KPUGTVGF�KP�C��/�%CVTKFIG�


D� &GOQPUVTCVG�CP�CDKNKV[�VQ�RTQFWEG����OO�TQNN�OKETQHKEJG�HTQO�HWTPKUJGF�2TKPV�+OCIG�6CRG�


E� 2TQFWEGF�HKTUV�IGPGTCVKQP�UKNXGTU�CPF�UGEQPF�IGPGTCVKQP�FKC\Q�FWRNKECVG�QH�DNCPM�CRGTVWTG�ECTFU
VJCV�KPENWFGU�OQWPVKPI���OO�OKETQHKNO�QH�HWTPKUJGF�GPIKPGGTKPI�FTCYKPIU�QT�OCRU�

5RGEKHKE�SWCPVKVKGU�CPF�QRGTCVKQPU�TGSWKTGF�HQT�VJG�2TGCYCTF�6GUV�YKNN�DG�RTQXKFGF�CV�VJG�VKOG�QTFGT�KU�RNCEGF
HQT�VGUV�

��� 6JG�RTGCYCTF�VGUV�OWUV�DG�RGTHQTOGF�CV�VJG�UCOG�HCEKNKVKGU�CPF�QP�VJG�UCOG�GSWKROGPV�VJCV�YKNN�DG�WUGF�VQ
RTQFWEG�OKETQHKEJG�TGSWKTGF�HQT�VJKU�EQPVTCEV�

��� 9KVJKP���YQTMFC[U�CHVGT�TGEGKRV��6GUV�5CORNGU�OWUV�DG�FGNKXGTGF�VQ�VJG�7�5�)�2�1���6GTO�%QPVTCEVU��5GEVKQP
%��4QQO�#�����5VQR�22%��9CUJKPIVQP��&%���������#VVP��,COGU�)TC[UQP���#RRTQXCN�QH�VJG�RTGCYCTF�VGUV
YKNN�DG�DCUGF�WRQP�HWNHKNNKPI�CNN�QH�VJG�TGSWKTGOGPVU�QH�VJG�URGEKHKECVKQPU��YKVJKP�VJG�VKOG�URGEKHKGF��#�UKPING
FGHGEV�OC[�TGUWNV�KP�VJG�VGUV�DGKPI�FKUCRRTQXGF�

��� &KUCRRTQXCN�QH�2TGCYCTF�6GUV���#V�VJG�QRVKQP�QH�VJG�)QXGTPOGPV�CPF�KH�UQ�PQVKHKGF�D[�VJG�%QPVTCEVKPI�1HHKEGT�
VJG�EQPVTCEVQT�OC[�DG�RGTOKVVGF�CFFKVKQPCN�VKOG�VQ�EQTTGEV�FGHGEVU�QT�VQ�UWDOKV�CFFKVKQPCN�VKOG�VQ�EQTTGEV
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FGHGEVU�QT�VQ�UWDOKV�CFFKVKQPCN�VGUV�OCVGTKCN��6JG�VKOG�CNNQYGF�VQ�RTQXKFG�CFFKVKQPCN�VGUV�OCVGTKCN�OC[�FKHHGT
FGRGPFKPI�WRQP�VJG�PCVWTG�QH�VJG�FGHGEVU�PQVGF��6JKU�YKNN�DG�URGEKHKGF�YJGP�PQVKHKECVKQP�KU�IKXGP�

��� #RRTQXCN� QH� 2TGCYCTF� 6GUV�� � #RRTQXCN� YKNN� DG� DCUGF� WRQP� HWNHKNNKPI� CNN� QH� VJG� TGSWKTGOGPVU� QH� VJG
URGEKHKECVKQPU�YKVJKP� VJG� VKOG�URGEKHKGF��#�UKPING�FGXKCVKQP� HTQO�VJG�EQPVTCEV� URGEKHKECVKQPU�QT� HCKNWTG� VQ
EQORNGVG�FGNKXGT[�YKVJKP�VJG�VKOG�URGEKHKGF�OC[�TGUWNV�KP�FGENCTKPI�VJG�EQPVTCEVQT�PQPTGURQPUKDNG�

0Q�EJCTIGU�YKNN�DG�CNNQYGF�HQT�EQUVU�KPEWTTGF�KP�VJG�RGTHQTOCPEG�QH�VJG�RTGCYCTF�VGUV�

+/#)'�56#$+.+6;���6JG�EQPVTCEVQT�OWUV�UWDOKV�EGTVKHKECVKQP��HTQO�CP�KPFGRGPFGPV�VGUVKPI�CIGPE[��VJCV�VJG
TGUKFWCN�VJKQUWNHCVG�EQPEGPVTCVKQPU�HQT�CTEJKXCN�OKETQHQTOU�KU�KP�EQORNKCPEG�YKVJ�#05+�+6�����6JG�EGTVKHKECVG�OWUV
KPFKECVG�VJCV�VJG�VGUV�RTQEGFWTG�WVKNK\GF�YCU�VJG�/GVJ[NGPG�$NWG�/GVJQF�CU�FGUETKDGF�KP�#05+�#5%�2*����

2156#9#4&�%10('4'0%'��+P�QTFGT�VQ�KPUWTG�VJCV�VJG�EQPVTCEVQT�HWNN[�WPFGTUVCPFU�VJG�VQVCN�TGSWKTGOGPVU�QH
VJG� LQD� CU� KPFKECVGF� KP� VJGUG� URGEKHKECVKQPU�� )QXGTPOGPV� TGRTGUGPVCVKXGU�OC[� EQPFWEV� C� EQPHGTGPEG�YKVJ� VJG
EQPVTCEVQT	U�TGRTGUGPVCVKXGU�CV�VJG�)21��9CUJKPIVQP��&�%���KOOGFKCVGN[�CHVGT�CYCTF�

14&'4+0)�� Items to be furnished under the contract shall be ordered by the issuance of print orders by the
Government.  Orders may be issued under the contract from October 1, 2000 through September 30, 2001 RNWU�HQT

UWEJ�CFFKVKQPCN�RGTKQF
U��CU�VJG�EQPVTCEV�KU�GZVGPFGF.  All print orders issued hereunder are subject to the terms and
conditions of the contract.  The contract shall control in the event of conflict with any print order.  A print order shall
be "issued" for purposes of the contract, when it is either deposited in the U.S. Postal Service mail or otherwise
furnished to the contractor in conformance with the schedule.

4'37+4'/'065�� � 6JKU� KU� C� TGSWKTGOGPVU� EQPVTCEV� HQT� VJG� KVGOU� CPF� HQT� VJG� RGTKQF� URGEKHKGF� JGTGKP��
5JKROGPV�FGNKXGT[�QH�KVGOU�QT�RGTHQTOCPEG�QH�YQTM�UJCNN�DG�OCFG�QPN[�CU�CWVJQTK\GF�D[�QTFGTU�KUUWGF�KP�CEEQTFCPEG
YKVJ�VJG�ENCWUG�GPVKVNGF��14&'4+0)����6JG�SWCPVKVKGU�QH�KVGOU�URGEKHKGF�JGTGKP�CTG�GUVKOCVGU�QPN[��CPF�CTG�PQV
RWTEJCUGF�JGTGD[���'ZEGRV�CU�OC[�DG�QVJGTYKUG�RTQXKFGF�KP�VJKU�EQPVTCEV��KH�VJG�)QXGTPOGPV	U�TGSWKTGOGPVU�HQT
VJG�KVGOU�UGV�HQTVJ�JGTGKP�FQ�PQV�TGUWNV�KP�QTFGTU�KP�VJG�COQWPVU�QT�SWCPVKVKGU�FGUETKDGF�CU��GUVKOCVGF���KV�UJCNN�PQV
EQPUVKVWVG�VJG�DCUKU�HQT�CP�GSWKVCDNG�RTKEG�CFLWUVOGPV�WPFGT�VJKU�EQPVTCEV�

'ZEGRV�CU�QVJGTYKUG�RTQXKFGF�KP�VJKU�EQPVTCEV��VJG�)QXGTPOGPV�UJCNN�QTFGT�HTQO�VJG�EQPVTCEVQT�CNN�VJG�KVGOU�UGV�HQTVJ
YJKEJ�CTG�TGSWKTGF�VQ�DG�RWTEJCUGF�D[�VJG�)QXGTPOGPV�CEVKXKV[�KFGPVKHKGF�QP�2CIG���

6JG�)QXGTPOGPV�UJCNN�PQV�DG�TGSWKTGF�VQ�RWTEJCUG�HTQO�VJG�EQPVTCEVQT��TGSWKTGOGPVU�KP�GZEGUU�QH�VJG�NKOKV�QP�VQVCN
QTFGTU�WPFGT�VJKU�EQPVTCEV��KH�CP[�

1TFGTU�KUUWGF�FWTKPI�VJG�GHHGEVKXG�RGTKQF�QH�VJKU�EQPVTCEV�CPF�PQV�EQORNGVGF�YKVJKP�VJCV�VKOG�UJCNN�DG�EQORNGVGF�D[
VJG�EQPVTCEVQT�YKVJKP� VJG� VKOG�URGEKHKGF� KP� VJG�QTFGT��CPF�VJG�TKIJVU�CPF�QDNKICVKQPU�QH� VJG�EQPVTCEVQT�CPF� VJG
)QXGTPOGPV� TGURGEVKPI� VJQUG�QTFGTU� UJCNN�DG�IQXGTPGF�D[� VJG� VGTOU�QH� VJKU� EQPVTCEV� VQ� VJG� UCOG�GZVGPV� CU� KH
EQORNGVGF�FWTKPI�VJG�GHHGEVKXG�RGTKQF�QH�VJKU�EQPVTCEV�

+H�UJKROGPV�FGNKXGT[�QH�CP[�SWCPVKV[�QH�CP�KVGO�EQXGTGF�D[�VJG�EQPVTCEV�KU�TGSWKTGF�D[�TGCUQP�QH�WTIGPE[�RTKQT�VQ
VJG�GCTNKGUV�FCVG�VJCV�UJKROGPV�FGNKXGT[�OC[�DG�URGEKHKGF�WPFGT�VJKU�EQPVTCEV��CPF�KH�VJG�EQPVTCEVQT�YKNN�PQV�CEEGRV
CP�QTFGT�RTQXKFKPI�HQT�VJG�CEEGNGTCVGF�UJKROGPV�FGNKXGT[��VJG�)QXGTPOGPV�OC[�RTQEWTG�VJKU�TGSWKTGOGPV�HTQO
CPQVJGT�UQWTEG�

6JG�)QXGTPOGPV�OC[�KUUWG�QTFGTU�YJKEJ�RTQXKFG�HQT�UJKROGPV�FGNKXGT[�VQ�QT�RGTHQTOCPEG�CV�OWNVKRNG�FGUVKPCVKQPU�

5WDLGEV�VQ�CP[�NKOKVCVKQPU�GNUGYJGTG�KP�VJKU�EQPVTCEV��VJG�EQPVTCEVQT�UJCNN�HWTPKUJ�VQ�VJG�)QXGTPOGPV�CNN�KVGOU�UGV
HQTVJ�JGTGKP�YJKEJ�CTG�ECNNGF�HQT�D[�RTKPV�QTFGTU�KUUWGF�KP�CEEQTFCPEG�YKVJ�VJG��1TFGTKPI��ENCWUG�QH�VJKU�EQPVTCEV�
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� 5'%6+10�����52'%+(+%#6+105

5%12'��6JGUG�URGEKHKECVKQPU�EQXGT�VJG�RTQFWEVKQP�QH�XCTKQWU�OKETQHQTO�RTQFWEVU�TGSWKTKPI�UWEJ�QRGTCVKQPU�CU
RKEMWR��KPURGEVKQP�CPF�RTGRCTCVKQP��KPFGZKPI��OKETQHKNOKPI��FWRNKECVKPI��EQNNCVKPI��RCEMCIKPI��NCDGNKPI��OCTMKPI
CPF�FKUVTKDWVKQP�VJCV�CTG�OCKPVCKPGF�YKVJKP�VJG�%QPVTCEVQT	U�3WCNKV[�#UUWTCPEG�5[UVGO�

6+6.'���/KETQHQTO�2TQFWEVU�

(4'37'0%;�1(�14&'4����#RRTQZKOCVGN[����VQ�����QTFGTU�RGT�[GCT�

37#06+6;�
6JG�VQVCN�PWODGT�QH�WPKVU�
OKETQHQTO�RTQFWEV�CPF�QT�TGNCVGF�QRGTCVKQPU���CPVKEKRCVGF�HQT�VJG�PGY�VGTO��KU
UVCVGF�KP��5GEVKQP������&'6'4/+0#6+10�1(�#9#4&��

07/$'4�1(�2#)'5�
7R�VQ��������UKPING�RCIG��UQWTEG�FQEWOGPVU�RGT�QTFGT�YKVJ�CP�QEECUKQPCN�QTFGT�EQPUKUVKPI�QH��WR�VQ�������
UQWTEG�FQEWOGPV�RCIGU�

)18'40/'06�61�(740+5*��
5QWTEG�&QEWOGPV�
��� 5KPING�RCIGU��DQWPF�DQQMU��RCORJNGVU��CPF�OKUEGNNCPGQWU��RWDNKECVKQPU�
UK\G������Z�����OO�VQ�����Z�����OO


������Z�����VQ����Z�������
��� 'PIKPGGTKPI�FTCYKPIU�CPF�QT�/CRU�
UK\G������Z�����OO�VQ�������Z�������OO�
���Z�����VQ����Z�������

%QORWVGT�1WVRWV�/KETQHKNO�
%1/��
��� 2TKPV�+OCIG�6CRGU��RTQFWEGF�QP�C�70+8#%��QT�+$/�EQORCVKDNG�U[UVGO��VJCV�KPENWFGU�VJG�HQNNQYKPI��0KPG


���VTCEMU������QT������$2+��'$%&+%�OQFG��QFF�RCTKV[��HKZGF�DNQEM�HQTOCV�QH�������D[VGU�RGT�DNQEM�QH
XCTKCDNG�NGPIVJ����������TGEQTFU�RGT�DNQEM��YKVJ�VJG��UV�RQUKVKQP�DGKPI�CP�#5#�V[RG�RTKPV�CFXCPEG�EJCTCEVGT
VJG��PF�RQUKVKQP��DGKPI�VJG�HKTUV�RTKPVCDNG�EJCTCEVGT�CPF�VJG����VJ�RQUKVKQP�DGKPI�VJG�NCUV�RTKPVCDNG�EJCTCEVGT�

/KETQHKNO�
��� 7PFGXGNQRGF��GZRQUGF����OO���OO�UKNXGT�IGNCVKP�OKETQHKNO��CRRTQZKOCVGN[����� HGGV� 
������OGVGTU�� KP

NGPIVJ��EQPVCKPKPI�CRRTQZKOCVGN[�������VQ�������KOCIGU�KP�EQOKE�OQFG��QP�TGGNU��RCEMGF�KP�DQZGU�

2TGRTKPVGF�#RGTVWTG�%CTFU�
UK\G�����Z�����OO�
������Z�����������YKVJ�RTGOQWPVGF���OO�OKETQHKNO��HQT�ECTF�VQ�
ECTF�FWRNKECVKQP�

2TGCFFTGUUGF��IWOOGF����Z�����OO�
��Z���������OCKNKPI�NCDGNU��OQWPVGF������CETQUU�CPF���FQYP�QP�HCP�HQNF��
���UJGGVU��.CDGNU�CTG�<+2�EQFG�UQTVGF�

#�UWRRN[�QH�DNWG�NCDGNU�CPF�UGNGEVKQP�EGTVKHKECVGU�HQT�UJKRRKPI�&GRCTVOGPVCN�4CPFQO�UGVU�

1PG�TGRTQFWEVKQP�RTQQH��(QTO�����
4��������YKVJ�NCDGNKPI�CPF�OCTMKPI�URGEKHKECVKQPU�

5QWTEG�&QEWOGPVU�YKVJ�KFGPVKHKECVKQP�OCTMKPIU�UWEJ�CU�TGIKUVGT�OCTMU��TKPI�HQNKQU��TWDDGT�UVCORGF�LCEMGV�PWODGTU�
EQOOGTEKCN�KFGPVKHKECVKQP�OCTMU�QH�CP[�MKPF��GVE���GZEGRV�)21�KORTKPV��HQTO�PWODGTU��CPF�TGXKUKQP�FCVG��OWUV�PQV
CRRGCT�QP�HKPKUJGF�RTQFWEV�

%1064#%614�61�(740+5*��

#NN�OCVGTKCNU�CPF�QRGTCVKQPU��QVJGT� VJCP� VJQUG� NKUVGF�WPFGT��)18'40/'06�61�(740+5*���PGEGUUCT[� VQ
RTQFWEG�VJG�RTQFWEV
U��KP�CEEQTFCPEG�YKVJ�VJGUG�URGEKHKECVKQPU���1EECUKQPCNN[��VJG�EQPVTCEVQT�OC[�DG�TGSWKTGF�VQ
KPUGTV�OKETQHKNO�KPVQ�ECTVTKFIGU���$CUGF�QP�EWTTGPV�QTFGTU�VJKU�TGSWKTGOGPV�JCU�PQV�DGGP�PGEGUUCT[�

6JG�EQPVTCEVQT�KU�TGURQPUKDNG�HQT�CNN�EQFKPI�EQPXGTUKQPU�VJCV�OC[�DG�PGEGUUCT[�VQ�NQCF�CPF�RTQEGUU�FCVC�HTQO�VJG
HWTPKUJGF�OCIPGVKE�QT�RTKPV�KOCIG�VCRGU�
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6JG�EQPVTCEVQT�KU�TGURQPUKDNG�HQT�RTQXKFKPI�OKETQEQR[�TGUQNWVKQP�VGUV�ECTFU�
VCTIGVU��EQORQUGF�QH�HKXG�+51�6GUV
%JCTVU�0Q�����6JG�EQPUVTWEVGF�VCTIGVU�OWUV�OGGV�#05+�#++/�/5���CPF�VJG�VGUV�EJCTVU�OWUV�OGGV�#05+�+51������

+052'%6+10�1(�(740+5*'&�/#6'4+#.5

6JG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ�KPURGEV�CNN�UQWTEG�FQEWOGPVU�CPF�HWTPKUJGF�OKETQHQTOU�VQ�FGVGTOKPG�UWKVCDKNKV[
HQT�OKETQHKNOKPI�CU�HQNNQYU�

��� %QORCTG�HWTPKUJGF�VKVNGU�YKVJ�VJCV�QP�VJG�RTKPV�QTFGT���#PPQVCVG�FKUETGRCPEKGU�CPF�KOOGFKCVGN[�EQPVCEV�2CWN
&QTUGVVG�CV�
���������������HQT�HWTVJGT�KPUVTWEVKQPU��

��� +H�C�OKETQHQTO�QT�RWDNKECVKQP�KU�HQWPF�VQ�DG�FGHGEVKXG�FWTKPI�KPURGEVKQP�VJG�EQPVTCEVQT�YKNN�FKUEQPVKPWG�YQTM
QP�VJCV�RTKPV�QTFGT�CHVGT�CNN�RWDNKECVKQPU�QP�VJCV�QTFGT�JCXG�DGGP�KPURGEVGF�CPF�ECNN�VJG�1TFGTKPI�#IGPE[��HQT
HWTVJGT�KPUVTWEVKQPU�

��� 5QOG�UQWTEG�FQEWOGPVU�YKNN�DG�HWTPKUJGF�CU�DQWPF�RWDNKECVKQPU�YJKEJ�VJG�EQPVTCEVQT�OWUV�EWV�CRCTV�YKVJQWV
ECWUKPI�FCOCIG�VQ�VJG�KOCIG���2CIGU�CTG�VQ�DG�ENGCP�EWV��VQTP�GFIGU�YKNN�PQV�DG�RGTOKVVGF���+P�CFFKVKQP��RCIGU
CTG� VQ� DG� EWV� UQ� VJG� KOCIG�YKNN� CRRGCT� RCTCNNGN� VQ� VJG� VTKOOGF� GFIGU� DQVJ� JQTK\QPVCNN[� CPF� XGTVKECNN[�
2WDNKECVKQPU�YJKEJ�JCXG�DGGP�EWV�CRCTV�PGGF�PQV�DG�TGDQWPF��DWV�CNN�RCIGU�OWUV�DG�TGVWTPGF�VQ�VJGKT�QTKIKPCN
RCIKPCVKQP�CPF�GCEJ�RWDNKECVKQP�OWUV�DG�DCPFGF�UGRCTCVGN[���%QPVTCEVQT�OWUV�TGRNCEG�CP[�UQWTEG�FQEWOGPV
YJGTG�� D[� JKU� QYP� PGINKIGPEG�� VJG� KOCIG� KU� FCOCIGF� QT� VJG� RCIGU� JCXG� PQV� DGGP� EWV� CEEQTFKPI� VQ
URGEKHKECVKQPU���6JKU�YKNN�DG�CEEQORNKUJGF�CV�PQ�EQUV�VQ�VJG�)QXGTPOGPV�

��� 5VCOR�$.#0-�2#)'�QPVQ�PWODGTGF�CPF�WPPWODGTGF�DNCPM�RCIGU�YJKEJ�OWUV�DG�HKNOGF�KP�QTFGT�VQ�OCKPVCKP
RCIKPCVKQP�QH�VJG�RWDNKECVKQP���$NCPM�RCIGU�CPF�VJG�DCEM�QH�HQNF�KPU�PQV�PGGFGF�VQ�OCKPVCKP�RCIKPCVKQP�YKNN
PQV�DG�UVCORGF�QT�HKNOGF���%QPVTCEVQT�KU�ECWVKQPGF�VJCV�DNGGF�VJTQWIJ�YJKEJ�QDNKVGTCVGU�FCVC�QP�VJG�HTQPV�QT
TGXGTUG�UKFG�QH�VJG�RCIG�KU�ECWUG�HQT�TGLGEVKQP�

�� %QPVTCEVQT�YKNN�TGEQTF�VJG�PWODGT�QH�VJG�RCIGU�VQ�DG�HKNOGF�CPF�UVCOR��%1/2.'6'&��QPVQ�VJG�EQXGT�QH
VJG�RWDNKECVKQPU�CEEGRVGF�HQT�HKNOKPI���5VCORKPI�YKNN�PQV�DG�CEEQORNKUJGF�KP�UWEJ�C�OCPPGT�VJCV�YQWNF�UVCOR
QWV�RTKPVGF�KPHQTOCVKQP�

�� 4GPWODGT�RCIGU�YJKEJ�YGTG�RTKPVGF�DTQCF��JGCF�VQ�NGHV�QT�TKIJV��QT�QP�VJG�UKFG�
PGY�DQVVQO��YKVJ�C�DNCEM
RGP�QT�HKPG�VKR�OCTMGT��KP�C�NGIKDNG�OCPPGT�NGCXKPI�VJG�QTKIKPCN�RCIG�PWODGT�NGIKDNG���9JGP�RWDNKECVKQP�RCIGU�
CHVGT�VJG�HKTUV�TQOCP�PWOGTCN�RCIGU��FQ�PQV�JCXG�EQPUGEWVKXG�#TCDKE�PWODGTKPI��VJG�EQPVTCEVQT�YKNN�TGPWODGT
VJG�#TCDKE�RCIGU�CPF�VCDNG�QH�EQPVGPVU���6JG�VCDNG�QH�EQPVGPVU�YKNN�DG�TGPWODGTGF�DGUKFG�VJG�QTKIKPCN�PWODGTU
VQ� EQKPEKFG�YKVJ� VJG� TGPWODGTGF� VGZV�� � 6JKU� KU� VQ� DG� CEEQORNKUJGF� D[� C� V[RGYTKVGT� QT� UKOKNCT�OGCPU��
4GPWODGTKPI�QH�VJG�#TCDKE�RCIGU�YKNN�DG�CEEQORNKUJGF�YKVJ�C�DNCEM�RGP�QT�HKPG�VKR�OCTMGT�KP�C�NGIKDNG�OCPPGT
NGCXKPI�VJG�QTKIKPCN�RCIG�PWODGT�NGIKDNG�

��� %WV�QT�HQNF�KPU�KP�GZEGUU�QH�����Z�����OO�
���Z������KPVQ�WPKVU�QH�����Z�����OO�
���Z�������QT�UOCNNGT�CPF
PWODGT�EQPUGEWVKXGN[�KP�����OO�
��������UGIOGPVU��VJCV�KU����#����$��CPF�UQ�QP�

��� 5VCOR�5''�'44#6#�2#)'�(1..19+0)�%18'4�QPVQ�EQXGT�RCIGU���CPF���QH�RWDNKECVKQPU�YJKEJ�EQPVCKP
GTTCVC�UJGGVU�

��� 5VCOR�$'56�%12;�#8#+.#$.'�QPN[�QP�VJG�RQQT�SWCNKV[�RCIGU�

��� +H�C�OKETQHQTO�QT�RWDNKECVKQP�KU�TGVWTPGF�VQ�VJG�QTFGTKPI�CIGPE[�YKVJQWV�OKETQHKNOKPI��VJG�EQPVTCEVQT�UJCNN
RTQXKFG�C�FGVCKNGF�NKUVKPI�QH�FGHGEVU�HQWPF���6JG�OKETQHQTO
U��QT�RWDNKECVKQP
U��YKNN�DG�RCEMCIGF�UGRCTCVGN[
CPF�FGNKXGTGF��YKVJ�C�TGEGKRV�KPFKECVKPI�VJG�RTKPV�QTFGT�PWODGTU�QH�VJG�RWDNKECVKQP
U��DGKPI�TGVWTPGF�

��� /KETQHKEJG�VKVNGU�YKNN�DG�TGRTQFWEGF�FKTGEVN[�HTQO�RWDNKECVKQP�EQXGTU�KPFGZ�UJGGVU�YJKEJ�YKNN�DG�OCTMGF�WR
D[�VJG�)QXGTPOGPV��.'&�QT�1%4�$�V[RG�
V[RGYTKVGT�HQTO��KU�CEEGRVCDNG��DWV��VKVNKPI�OWUV�DG�GZRQUGF�FKTGEVN[
QPVQ�HKNO�GOWNUKQP��6KVNKPI�OC[�PQV�DG�UVTKRRGF�QPVQ�VJG�OKETQHKEJG��#P[�FGXKCVKQP�HTQO�VJG�CDQXG�UJCNN�DG
ECWUG�HQT�TGLGEVKQP�
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6JG�)QXGTPOGPV�HWTPKUJGF�ECOGTC�EQR[�YKNN�EQPVCKP�CNN�KPHQTOCVKQP�GZEGRV�VJG�HQNNQYKPI�
C� /KETQHKEJG�0WODGT�
D� 6JG�PWODGT�QH�OKETQHKEJG�RGT�RWDNKECVKQP�
E� +PENWUKXG�RCIG�PWODGTU�
F� &GRV��QH�0CX[�QT�0CX[�&GRV�
G� 4GFWEVKQP�TCVKQ�

#NN�VKVNKPI�KPHQTOCVKQP�OWUV�DG�
C� 'ZRQUGF�FKTGEVN[�QPVQ�VJG�HKNO�GOWNUKQP�
D� 5GRCTCVGF�D[�CV�NGCUV�QPG�EJCTCEVGT�URCEG�YKVJKP�GCEJ�QH�VJG�VJTGG�VKVNG�CTGCU�
E� 6JG�UCOG�UK\G�CPF�FGPUKV[�
F� +P�WRRGTECUG�

��� 6JG�EQPVTCEVQT�OWUV�KPURGEV�VJG�HWTPKUJGF�GZRQUGF�OKETQHKNO�VQ�FGVGTOKPG�KVU�CEEGRVCDKNKV[�VQ�UCVKUHCEVQTKN[
RTQFWEG�OKETQHKNO�VQ�OGGV�VJG�TGSWKTGOGPVU�QH�VJGUG�URGEKHKECVKQPU���#HVGT�FGXGNQROGPV��VJG�OCUVGTU�OWUV�DG
TGKPURGEVGF�HQT�CP[�FGHGEVU�QT�FCOCIGU�
G�I��UETCVEJGU��UVTGCMU��HQIIKPI��GVE���YJKEJ�YQWNF�TGPFGT�VJGO
WPUWKVCDNG�HQT�TGRTQFWEVKQP���+H�VJG�EQPVTCEVQT�FGVGTOKPGU�VJCV�CP[�QH�VJG�HWTPKUJGF�OCVGTKCN�KU�PQV�CEEGRVCDNG�
VJGP��VJG�EQPVTCEVQT�OWUV�VGNGRJQPG�VJG�1TFGTKPI�#IGPE[�YKVJKP���JQWTU�QH�TGEGKRV�QH�VJG�OKETQHKNO�CPF
UWURGPF�RTQFWEVKQP�QP� VJG�SWGUVKQPCDNG�RQTVKQP�RGPFKPI� HWTVJGT� KPUVTWEVKQPU�� � +H� UWEJ�PQVKHKECVKQP� KU�PQV
TGEGKXGF�D[�VJG�)QXGTPOGPV��VJG�HWTPKUJGF�OCVGTKCN�YKNN�DG�FGGOGF�VQ�DG�QH�UWKVCDNG�SWCNKV[�HQT�VJG�RTQFWEVKQP
QH�OKETQHKNO�OGGVKPI�VJG�TGSWKTGOGPV�URGEKHKGF�JGTGKP�

��� 6JG�OCUVGT�OKETQHKNO	U�DCEMITQWPF�FGPUKV[��OWUV�EQORN[�YKVJ�VJG�SWCNKV[�TGSWKTGOGPVU�KP�)21�2WDNKECVKQP
������

��� .CDGN�TGGNU�KPFKECVKPI�VJG�DCEMITQWPF�FGPUKV[��TGUQNWVKQP�VCTIGV�TGCFKPI�CPF�TGGN�PWODGT�

��� 1EECUKQPCNN[��VJG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ�RTQEGUU�IQXGTPOGPV�HWTPKUJGF�WPGZRQUGF�HKNO���%QUV�HQT�VJKU
QRGTCVKQP�YKNN�DG�EJCTIGF�WPFGT�++��#&&+6+10#.�12'4#6+105��NKPG�KVGO�
F��

6JG�EQPVTCEVQT�KU�TGURQPUKDNG�HQT�VJG�UCHG�TGVWTP�QH�CNN�TGLGEVGF�OKETQHQTOU�QT�RWDNKECVKQPU�CPF�VJGTGHQTG�KU�WTIGF
VQ�IGV�C�UKIPGF�TGEGKRV�WRQP�FGNKXGT[�QH�UCOG�

6JG� WUG� QH� CP[� V[RG� QH� VCRG� QP� HWTPKUJGF� HKTUV� IGPGTCVKQP� PGICVKXG� CTEJKXCN� UKNXGT�IGNCVKP�OKETQHQTOU� KU� PQV
RGTOKVVGF���#FFKVKQPCNN[��VJG[�OWUV�DG�HTGG�HTQO�HKPIGTRTKPVU�CPF�UETCVEJGU�

+0&':+0)

6JG�EQPVTCEVQT�OWUV�ETGCVG�CP�KPFGZ�HQT�GXGT[�UQWTEG�FQEWOGPV��VJCV�KU�WUGF�VQ�RTQFWEG�OKETQHKEJG�QT�������OO
OKETQHKNO���6JG�EQPVTCEVQT	U�KPFGZKPI�TGEQTFU�OWUV�DG�EQORNGVGN[�HKNNGF�KP��HQT�GCEJ�RWDNKECVKQP���6[RGYTKVVGP�QT
JCPFYTKVVGP�KPUGTVKQPU�CTG�CEEGRVCDNG���5JGGVU�YKNN�UJQY�VKVNG�KPHQTOCVKQP�CPF�ITKF�RQUKVKQP�QH�CNN�GNGOGPVU�QP�VJG
OKETQHKEJG�RNWU�QVJGT�KPHQTOCVKQP�CU�TGSWKTGF���%QPVTCEVQT�RTQFWEGF�RQUKVKXG�QT�PGICVKXG�RCRGT�VKVNG�OC[�DG�UGEWTGF
VQ�VJG�JGCFGT�CTGC�QH�VJG�HQTO�YKVJ�UVCRNGU�QT�VTCPURCTGPV�VCRG�

/+%41(+./+0)�4'37+4'/'065

#NN�UKNXGT�IGNCVKP�OKETQHKEJG�OWUV�DG�QH�CTEJKXCN�SWCNKV[�CPF�CP[VJKPI�VJCV�RTGENWFGU�VJGO�HTQO�DGKPI�CTEJKXCN�YKNN
DG�ECWUG�HQT�TGLGEVKQP�

6JG�VJKEMPGUU�QH�CNN�OKETQHKEJG�OWUV�DG�YKVJKP�����OO�VQ�����OO�
�������VQ���������HQT�RQN[GUVGT�DCUG�HKNOU�

#NN�OKETQHKEJG�OWUV�EQPVCKP�PGICVKXG�OKETQ�KOCIGU�CPF�C�RQUKVKXG�JGCFGT�YKVJ�QRVKECNN[�IGPGTCVGF�EJCTCEVGTU�VJCV
CTG�PQ�NGUU�VJCP����OO�CPF�PQ�OQTG�VJCP����OO�
������VQ��������KP�JGKIJV�
#NN�OKETQHKEJG�OWUV�JCXG�C����OO�USWCTG�EWV�OCTM�NQECVGF�QP�VJG�DQVVQO�GFIG�QH�VJG�OKETQHKEJG���OO�
PQV�NGUU
VJCP�����OO�PQT�OQTG�VJCP�����OO��HTQO�VJG�NQYGT�NGHV�
TGHGTGPEG��EQTPGT�
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6JG�PQVEJ�CPF�EQTPGT�EWV�CTG�PQV�TGSWKTGF�

6JG�OKETQ�KOCIG�RNCEGOGPV�OWUV�DG�JQTK\QPVCN��TKIJV�TGCFKPI��YKVJ�UGSWGPVKCN�JQTK\QPVCN�RCIKPCVKQP�

(KNVGTU�OWUV�DG�WUGF�YJGP�HKNOKPI�UQWTEG�FQEWOGPVU�EQPVCKPKPI�EQNQTGF�UVQEM�

#NN�VGZV�RCIGU�YKNN�DG�HKNOGF�KP�UGSWGPEG�KP�CEEQTFCPEG�YKVJ�VJG�RCIKPCVKQP�QH�VJG�HWTPKUJGF�EQR[�

6JG�+51�6GUV�6CTIGV�0Q����OWUV�CRRGCT�KP�HTCOG�)���QH�GCEJ�OKETQHKEJG�QH�C�RWDNKECVKQP�GZEGRV�VJG�NCUV�OKETQHKEJG
YJGTG�KV�YKNN�HQNNQY�VJG�NCUV�RCIG�
VGZV�QT�EQXGT���6JG�EQPVTCEVQT�YKNN�KPENWFG�QP�VJG�NCUV�OKETQHKEJG�QH�C�RWDNKECVKQP�
C�VGUV�VCTIGV�HQNNQYGF�D[�VJG�YQTF��'0&��KP���OO�
����V[RG�UK\G�
JCPFYTKVVGP�KU�WPCEEGRVCDNG��CPF�VJG�FCVG�HKNOGF�
KP�G[G�TGCFCDNG�HQTO��#NN�WPWUGF�ITKF�CTGCU�OWUV�CRRGCT�CU�ENGCT��VTCPURCTGPV�CTGCU��+H�VJG�VCTIGVU�QP�VJG�NCUV
OKETQHKEJG�QH�C�RWDNKECVKQP�YKNN�ECWUG�EQPVKPWCVKQP�VQ�CPQVJGT�OKETQHKEJG��VJG�VCTIGVU�OC[�DG�FGNGVGF�HTQO�VJG�NCUV
OKETQHKEJG�QPN[�

5QWTEG�&QEWOGPV�/KETQHKEJG��6JG�HKTUV�IGPGTCVKQP�PGICVKXG�CTEJKXCN�UKNXGT�IGNCVKP�ECOGTC�OCUVGT�EWV�OKETQHKEJG
RTQFWEGF�WPFGT�VJKU�EQPVTCEV�OWUV�

��� $G� RTQFWEGF� CV� C� TGFWEVKQP� QH� �����YKVJ� C� HQTOCV� QH� ��� EQNWOPU� CPF� �� TQYU� RTQFWEKPI� ��� HTCOGU� KP
CEEQTFCPEG�YKVJ�#05+�#++/�/5��

��� $G�RTQFWEGF�FKTGEVN[�HTQO�VJG�HWTPKUJGF�UQWTEG�FQEWOGPVU�

��� $G�YTQPI�TGCFKPI�QP�VJG�GOWNUKQP�UKFG�

��� 4GUQNXG�CV�NGCUV�����RCVVGTP�QH�VJG�+51�6GUV�%JCTV�6CTIGV�0Q������6JKU�CRRNKGU�VQ�CNN�VGUV�EJCTVU�YKVJKP�VJG
HTCOG�

%1/�/KETQHKEJG��6JG�HKTUV�IGPGTCVKQP�PGICVKXG�CTEJKXCN�UKNXGT�IGNCVKP�ECOGTC�OCUVGT�%1/�OKETQHKEJG�RTQFWEGF
WPFGT�VJKU�EQPVTCEV�OWUV�

��� $G�RTQFWEGF�CV�C�TGFWEVKQP�QH������YKVJ�C� HQTOCV�QH����EQNWOPU�CPF����TQYU�RTQFWEKPI�����HTCOGU� KP
CEEQTFCPEG�YKVJ�#05+�#++/�/5��

��� $G�RTQFWEGF�FKTGEVN[�HTQO�HWTPKUJGF�RTKPV�KOCIG�VCRGU�

��� $G�YTQPI�TGCFKPI�QP�VJG�GOWNUKQP�UKFG�

��� 6JG�OKETQKOCIG�RNCEGOGPV�OWUV�DG�JQTK\QPVCN��TKIJV�TGCFKPI��YKVJ�XGTVKECN�RCIKPCVKQP�

/CR�/KETQHKEJG��6JG�HKTUV�IGPGTCVKQP�PGICVKXG�CTEJKXCN�UKNXGT�IGNCVKP�ECOGTC�OCUVGT�OCR�OKETQHKEJG�RTQFWEGF
WPFGT�VJKU�EQPVTCEV�OWUV�

��� $G�RTQFWEGF�CV�C�TGFWEVKQP�QH��������YKVJ�C�HQTOCV�QH�QPG�JQTK\QPVCN�TKIJV�TGCFKPI�OCR�CPF�C�UKPING�+51�6GUV
%JCTV�0Q����RNCEGF�KP�GCEJ�EQTPGT�QH�GCEJ�OKETQHKEJG�

��� $G�RTQFWEGF�FKTGEVN[�HTQO�VJG�HWTPKUJGF�UQWTEG�FQEWOGPV�OCRU�
��� $G�YTQPI�TGCFKPI�QP�VJG�GOWNUKQP�UKFG�
��� 4GUQNXG�CV�NGCUV�VJG�����RCVVGTP�QH�VJG�+51�6GUV�6CTIGV�0Q����YKVJKP�VJG�HTCOG�

'PIKPGGTKPI�&TCYKPIU��
#NN�FTCYKPIU�UJCNN�DG�KPFKXKFWCNN[�RJQVQITCRJGF�YKVJ�C�UJGGV�QH�QRCSWG�RCRGT�RNCEGF�WPFGT�VJG�VTCPUNWEGPV�
UQWTEG�
FQEWOGPV�VQ�RTGXGPV�TGEQTFKPI�QH�CP[�DCEMITQWPF�KOCIGU�CPF�OQWPVGF�QP�CRGTVWTG�ECTFU�CU�FGUETKDGF�QP�VJG�RTKPV
QTFGT�KP�CEEQTFCPEG�YKVJ�#05+�#++/�/5���
6JG�GPIKPGGTKPI�FTCYKPI�ECOGTC�OCUVGT�RTQFWEGF�D[�VJG�EQPVTCEVQT�OWUV�DG�CXCKNCDNG�HQT�TGECNN�QP�FGOCPF�HQT�WUG
D[�VJG�1TFGTKPI�#IGPE[�
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6JG�WUG�QH�CP[�VCRG�QP�VJG�HKTUV�IGPGTCVKQP�PGICVKXG�CTEJKXCN�UKNXGT��IGNCVKPI�ECOGTC�OCUVGT�EWV�OKETQHKEJG�KU�PQV
RGTOKVVGF�

%1/�CPF�5QWTEG�&QEWOGPV�/KETQHKEJG��
6JG�UGEQPF�IGPGTCVKQP�PGICVKXG�FKC\Q�EWV�OKETQHKEJG�RTQFWEGF�WPFGT�VJKU�EQPVTCEV�OWUV�

��� $G�RTQFWEGF�FKTGEVN[�HTQO�HKTUV�IGPGTCVKQP�PGICVKXG�CTEJKXCN�UKNXGT�IGNCVKP�ECOGTC�OCUVGTU�

��� 5QWTEG�&QEWOGPV����4GUQNXG�CV�NGCUV�VJG�����RCVVGTP�QH�VJG�+51�6CTIGV�0Q�����6JKU�CRRNKGU�VQ�CNN�VGUV�EJCTVU
YKVJKP�VJG�HTCOG�

��� $G�DNCEM�QT�DNWG�DNCEM�HQT�VJG�VGTO�QH�VJG�EQPVTCEV�CPF�PQV�OKZGF�YKVJKP�C�RTKPV�QTFGT�

��� $G�NQPI�VGTO��%NCUU�$�HKNO�
XKGYKPI�QPN[���KP�CEEQTFCPEG�YKVJ�#05+�+6����

��OO���OO�4QNN�/KETQHKNO��
6JG�UGEQPF�IGPGTCVKQP�PGICVKXG�FKC\Q���OO���OO�PQPRGTHQTCVGF�OKETQHKNO�RTQFWEGF�WPFGT�VJKU�EQPVTCEV�OWUV�

��� $G� RTQFWEGF� FKTGEVN[� HTQO� VJG� FGXGNQRGF� HKTUV� IGPGTCVKQP� PGICVKXG� CTEJKXCN� UKNXGT�IGNCVKP� ��OO���OO
OKETQHKNO�ECOGTC�OCUVGTU�

��� &WRNKECVGU�OWUV�PQV�JCXG�C�TGUQNWVKQP�NQUU�QH�OQTG�VJCP�QPG�VGUV�RCVVGTP�DGNQY�VJCV�QH�VJG�OCUVGT�QP�CP[�+51
6GUV�%JCTV�0Q�����6JKU�CRRNKGU�VQ�CNN�VGUV�EJCTVU�YKVJKP�VJG�HTCOG�

��� $G�DNWG�DNCEM�QT�DNCEM�KP�EQNQT�

��� $G�NQPI�VGTO��%NCUU�$�HKNO�
XKGYKPI�QPN[���KP�CEEQTFCPEG�YKVJ�VJG�#05+�+6����

��� $G�RNCEGF�KPVQ�'CUVOCP�-QFCM�'MVCOCVG�#�%CTVTKFIGU��QT�GSWCN�CU�FKTGEVGF�D[�VJG�RTKPV�QTFGT�

��� .CDGN�ECTVTKFIGU�KPFKECVKPI�VJG�DCEMITQWPF�FGPUKV[��TGUQNWVKQP�VCTIGV�TGCFKPI��CPF�ECTVTKFIG�PWODGT�

��� 5RNKEKPI�KPVQ�C�TQNN�QH�OKETQHKNO�OWUV�DG�CXQKFGF���*QYGXGT��YJGP�HKNO�OWUV�DG�URNKEGF�VQ�NQCF�ECTVKFIGU��QT
HQT�UQOG�QVJGT�TGCUQP��WUG�4GEQTFCM�/KETQHKNO�%NGCT�2TGUUVCRGU��-1&#-�'-6#/#6'�%NGCT�5RNKEGT�6CRG�
QT�GSWKXCNGPV�RTQFWEV���6JGTG�OWUV�DG�PQ�CKT�DWDDNGU�WPFGT�VJG�URNKEKPI�VCRG�KP�C�EQORNGVGF�URNKEG�CPF�CNN
EQTPGTU�QH�VJG�VCRG�OWUV�CFJGTG�VQ�VJG�HKNO�

��� 6JG�EQPVTCEVQT�KU�TGURQPUKDNG�HQT�KPUWTKPI�VJCV�VJG�/CUVGT�CPF�&KC\Q�&WRNKECVG�/KETQHKNO�JCXG�C�OKPKOWO
QH�����OGVGTU�QH�ENGCT�HKNO�NGCFGT�CV�VJG�NGCF�GFIG�RTKQT�VQ�VJG�HKTUV�KOCIG�CPF�C�OKPKOWO�QH�����OGVGTU�QH
ENGCT� HKNO� VTCKNGT� DGJKPF� VJG� NCUV� KOCIG�� � +H� CHVGT� VTKOOKPI� QHH� HQIIGF� HKNO�� QT� UJQWNF� VTKOOKPI� PQV� DG
PGEGUUCT[��VJG�EQPVTCEVQT�OC[�URNKEG�GPQWIJ�ENGCT�HKNO�QPVQ�VJG�NGCFGT�CPF�QT�VTCKNGT�VQ�OGGV�VJG�OKPKOWO
NGPIVJ� TGSWKTGOGPVU�� � 0Q�OQTG� VJCP� VYQ� URNKEGU� YKNN� DG� CNNQYGF� QP� GCEJ� ���� HQQV� 
�����OO�� TQNN� QH
OKETQHKNO�

��� 6JG�EQPVTCEVQT�JCU�HWNN�TGURQPUKDKNKV[�HQT�FGNKXGTKPI�C���OO���OO�OKETQHKNO�TQNN�YJKEJ�YKNN�RGTHQTO�QP
CIGPE[�GSWKROGPV���+P�VJG�GXGPV�VJCV��CHVGT�URNKEKPI��C�OKETQHKNO�TQNN�FQGU�PQV�QRGTCVG�UCVKUHCEVQTKN[�QP�VJG
GSWKROGPV�HQT�YJKEJ�KV�YCU�QTFGTGF�CPF�CHVGT�XGTKHKECVKQP�QH�RTQRGT�QRGTCVKPI�RTQEGFWTGU�QH�VJG�GSWKROGPV
CPF�C�EWTUQT[�KPURGEVKQP�QH�VJG�URNKEG
U���VJG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ�UWRRN[�C�TGRNCEGOGPV�OKETQHKNO
TQNN���&GNKXGT[�YKNN�DG�FGGOGF�VQ�JCXG�DGGP�OCFG�QPN[�WRQP�CEEGRVCPEG�QH�C�OKETQHKNO�TQNN�YJKEJ�RGTHQTOU
UCVKUHCEVQTKN[�

��� #P[� EQUV� KPEWTTGF� HQT� VJG� ETGCVKQP� CPF� FGNKXGT[� QH� TGRNCEGOGPV� OKETQHKNO� TQNNU� OWUV� DG� DQTPG� D[� VJG
EQPVTCEVQT�
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'PIKPGGTKPI� FTCYKPI� ECOGTC� OCUVGTU� HWPKUJGF� D[� VJG� 1TFGTKPI� #IGPE[� YKNN� DG� QH� UVCPFCTF� SWCNKV[� CPF�QT
UWDUVCPFCTF�SWCNKV[���5VCPFCTF�SWCNKV[�CNNQYU�UGEQPF�IGPGTCVKQP�TGRTQFWEVKQP�QH�C�PGICVKXG�YKVJ�PQ�TGVQWEJKPI�
�5WDUVCPFCTF�SWCNKV[�EQPUKUVU�QH�HKTUV�IGPGTCVKQP�PGICVKXGU�KP�RQQT�EQPFKVKQP�CPF�YKNN�PQV�CNNQY�TGRTQFWEVKQP�QH�CP
CEEGRVCDNG�FWRNKECVG�YKVJQWV�TGVQWEJKPI�

9JGPGXGT�VJG�SWCNKV[�QH�CP�QTKIKPCN�FTCYKPI�KU�UWEJ�VJCV�JKIJ�SWCNKV[�TGRTQFWEVKQP�ECPPQV�DG�OCKPVCKPGF�YJGP
HKNOGF�KP�EQPLWPEVKQP�YKVJ�QVJGT�FTCYKPIU�QP�C�PGICVKXG��UWEJ�FTCYKPIU�YKNN�DG�HKNOGF�KPFKXKFWCNN[� VQ� KPUWTG
OCZKOWO�SWCNKV[�QH�TGRTQFWEVKQP�

(QT�DQVJ�UQWTEG�FQEWOGPV�CPF�HWTPKUJGF�HKTUV�IGPGTCVKQP�PGICVKXG�UKNXGT�IGNCVKP�GPIKPGGTKPI�FTCYKPIU�VJG�QTFGT�YKNN
FGUETKDG�VJG�CRGTVWTG�ECTF�UK\G��EQNQT��UVQEM��CPF�VJKEMPGUU��VJG�PWODGT�QH�CRGTVWTGU�CPF�VJGKT�NQECVKQP��UVTKRRKPI
UK\G��EQNQT
U���CPF�NQECVKQP��YJGVJGT�C�EQNF�UGPUKVKXG��JGCV�UGPUKVKXG�QT�UWURGPUKQP�OKETQHKNO�ECTTKGT�KU�TGSWKTGF�
KVU�NQECVKQP�HCEG�QT�DCEM��CPF�KVU�OCZKOWO�DWKNFWR��YJGVJGT�VQ�WUG�UKNXGT��FKC\Q�QT�XGUKEWNCT�HKNO��VJG�TGFWEVKQP
FGUKTGF��VJG�TGUQNWVKQP�FGUKTGF�CPF�VJG�NQECVKQP�QH�VJG�TGUQNWVKQP�VCTIGV
U���VJG�KPHQTOCVKQP�VQ�DG�QP�VJG�ECTF�CPF�KVU
NQECVKQP��CPF��KH�C�EQTPGT�EWV�KU�PGGFGF�KP�CEEQTFCPEG�YKVJ�#05+�#++/�/5���

%1..#6+0)�#0&�)#6*'4+0)�

#NN�CTEJKXCN�UKNXGT�CPF�FKC\Q�FWRNKECVG�OKETQHKEJG�OWUV�DG�EQNNCVGF�D[�VKVNG��KPUGTVGF�KP�RTQVGEVKXG�GPXGNQRG�CPF
ICVJGTGF�KPVQ�UGVU��

%QNNCVKPI�

%QNNCVG�KPFKXKFWCN�OKETQHKEJG�KPVQ�VKVNGU�KP�PWOGTKECN�UGSWGPEG�CU�KPFKECVGF�QP�VJG�RTKPV�QTFGT�CPF�KPUGTV�EQORNGVG
VKVNG� 
UKPING�OKETQHKEJG� KH�C� UKPING�OKETQHKEJG�OCMGU�QPG�EQORNGVG� VKVNG�� KPVQ� KPFKXKFWCN��WPRTKPVGF��RTQVGEVKXG
OKETQHKEJG�GPXGNQRGU��QPG�VKVNG�RGT�GPXGNQRG���0Q�GPXGNQRG�YKNN�EQPVCKP�OQTG�VJCP����OKETQHKEJG�QH�CP[�UKPING�VKVNG�
�6KVNGU�QH�OQTG�VJCP����OKETQHKEJG�YKNN�DG�KPUGTVGF�KPVQ�OWNVKRNG�GPXGNQRGU�EQPVCKPKPI�PQ�NGUU�VJCP���OKETQHKEJG�RGT
GPXGNQRG���6KVNGU�OWUV�DG�TGCFCDNG�YKVJQWV�VCMKPI�OKETQHKEJG�HTQO�GPXGNQRGU���#�UKPING�FKXKFGT�UJGGV�QH�YJKVG
RCRGT�� ���� Z� ����OO� 
���� Z� ���� KPEJGU�������� KPEJGU��YKNN� DG� RNCEGF� DGJKPF� VJG� HKTUV�OKETQHKEJG� KP� GCEJ
OKETQHKEJG�VKVNG�YJKEJ�EQPVCKPU�OQTG�VJCP�QPG�OKETQHKEJG�

'PXGNQRGU�CPF�FKXKFGT�UJGGVU�UJCNN�DG�OCFG�HTQO�YJKVG�RCRGT�YKVJ�C�R*�PQ�NGUU�VJCP�������'PXGNQRGU�UJCNN�DG
OCPWHCEVWTGF�VQ�RGTOKV�GCU[�KPUGTVKQP�CPF�TGOQXCN�QH�OKETQHKEJG�CPF�UJCNN�DG�����Z�����OO�
����Z�����KPEJGU�
�����KPEJGU����'PXGNQRGU�UJCNN�JCXG�UGCNGF�UKFG�UGCOU�
HNCRU�HQTOGF�CU�RCTV�QH�VJG�DCEM�QH�VJG�GPXGNQRG��YKVJ�KPPGT
VWEMU�QP�VJG�����OO�
����KPEJ��FKOGPUKQPU�CPF�QPG�QRGP�UKFG�QP�VJG�����OO�
����KPEJ��FKOGPUKQP��'PXGNQRGF
OKETQHKEJG�UJCNN�PQV�GZVGPF�CDQXG�VJG�VQR�QH�VJG�DCEM�UKFG�QH�VJG�GPXGNQRG�

)CVJGTKPI�

)CVJGT�KPFKXKFWCN�VKVNGU�
TGUKFKPI�KP�RTQVGEVKXG�GPXGNQRGU��KP�VJG�UGSWGPEG�UVCVGF�QP�VJG�RTKPV�QTFGT�KP�HQTO�UGVU�
WUWCNN[�KP�CNRJCPWOGTKE�UGSWGPEG��'CEJ�UGV�KU�VQ�EQPVCKP�QPN[�QPG�HKNO�V[RG�

2#%-#)+0)�

/KETQHKEJG�

2CEMCIKPI�OCVGTKCN�UJCNN�EQPVCKP�PQ�CFJGUKXG�QT�EJGOKECN�VJCV�OKIJV�RTQFWEG�C�FGIGPGTCVKXG�GHHGEV�WRQP�VJG�HKNO
QT�GPENQUWTG�
GPXGNQRGU��RCEMCIGU��GVE���CPF�UJCNN�DG�HTGG�HTQO�RCTVKEWNCVG�OCVVGT���#FJGUKXG�CPF�CNN�GPXGNQRGU�CPF
RCRGT�WUGF�OWUV�DG�KP�CEEQTFCPEG�YKVJ�VJG�#05+�+6����

6JG� FKC\Q� FWRNKECVG� OKETQHKEJG� UGVU� HQT� GCEJ� RTKPV� QTFGT� OWUV� DG� RCEMGF� UGRCTCVGN[�� 'CEJ� UGV� QH� HWTPKUJGF
OKETQHKEJG��VJG�UGV�QH�EQPVTCEVQT�RTQFWEGF��CTEJKXCN�UKNXGT�IGNCVKP�OKETQHKEJG�YJGP�TGSWKTGF�CPF�QPG�UGV�QH�FKC\Q
FWRNKECVG�OKETQHKEJG��YKNN�DG�ITQWRGF�KPFKXKFWCNN[�CPF�VJGP�RNCEGF�VQIGVJGT�KP�UGRCTCVG�EQPVCKPGTU�
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#NN�EQPVCKPGTU�CPF�GPXGNQRGU�OWUV�DG�RCEMGF�KP�UWEJ�C�OCPPGT�CU�VQ�RTGXGPV�UJKHVKPI�QT�FCOCIG�QH�VJG�EQPVGPVU
FWTKPI�VTCPUKV�CPF�WRQP�QRGPKPI�

/KETQHKNO�
�
5GEWTGN[�YTCR�TGGNU�CPF�ECTVTKFIGU�VQIGVJGT�WUKPI�ECTFDQCTF�QT�QVJGT�OGCPU�KP�QTFGT�VQ�IWCTCPVGG�UCHG�FGNKXGT[�
�#NN�UJKROGPVU�OWUV�DG�RCEMCIGF�YKVJ�OCVGTKCNU�QH�UWHHKEKGPV�UVTGPIVJ�CPF�FWTCDKNKV[�CPF�KP�UWEJ�C�OCPPGT�YJKEJ
YKNN�IWCTCPVGG�VJCV�VJG�RTQFWEV�YKNN�PQV�DG�FCOCIGF�CPF�VJG�RCEMCIG�YKNN�PQV�QRGP�PQT�URNKV�YJGP�RTQEGUUGF�VJTQWIJ
C�UOCNN�RCEMCIG�ECTTKGT�FGNKXGT[�U[UVGO�

2CEMCIKPI�OCVGTKCN�UJCNN�EQPVCKP�PQ�CFJGUKXG�QT�EJGOKECN�VJCV�OKIJV�RTQFWEG�C�FGIGPGTCVKXG�GHHGEV�WRQP�VJG�HKNO
QT�GPENQUWTG�CPF�UJCNN�DG�HTGG�HTQO�RCTVKEWNCT�OCVVGT���2CEMCIKPI�OCVGTKCN�OWUV�DG�KP�CEEQTFCPEG�YKVJ�#05+�2*
�����

5JKROGPVU�

#NN�UJKRRKPI�EQPVCKPGTU�YKNN�DG�RCEMGF�VQ�C�OKPKOWO�YGKIJV�NKOKV�QH�����MI�
���NDU��CPF�C�OCZKOWO�YGKIJV�NKOKV
QH���MI�
���NDU���YKVJ�VJG�GZEGRVKQP�QH�VJG�NCUV�QT�QPN[�EQPVCKPGT�KP�VJG�UJKROGPV��YJKEJ�OC[�YGKIJ�NGUU�VJCP����
MI�
���NDU��

.#$'.+0)�#0&�/#4-+0)�

/KETQHKEJG��
2TQVGEVKXG�GPXGNQRGU�EQPVCKPKPI�HKTUV�QT�UGEQPF�IGPGTCVKQP�OKETQHKEJG�CTG�VQ�DG�OCTMGF�VQ�KPFKECVG�HKNO�IGPGTCVKQP
EQPVCKPGF��6JKU�CNUQ�CRRNKGU�VQ�HWTPKUJGF�UKNXGT�OKETQHKEJG���2TQVGEVKXG�GPXGNQRGU�EQPVCKPKPI�FKC\Q�OKETQHKEJG�PGGF
PQV�DG�OCTMGF�

+PMU�WUGF�HQT�VJG�UVCORKPI�QH�GPXGNQRGU�OWUV�JCXG�C�R*�XCNWG�PQ�NGUU�VJCP�����CPF�UJCNN�EQPVCKP�PQ�EJGOKECNU�VJCV
OC[�RTQFWEG�C�FGIGPGTCVKXG�GHHGEV�WRQP�VJG�HKNO�QT�RTQVGEVKXG�GPXGNQRGU�

4GRTQFWEG�UJKRRKPI�EQPVCKPGT� NCDGN�HTQO�HWTPKUJGF�TGRTQFWEVKQP� NCDGNU�� �(KNN� KP�CRRTQRTKCVG�DNCPMU�� KPENWFKPI
PWODGT�QH�UGVU�QH�GCEJ�V[RG�QH�HKNO��ENCUUKHKECVKQP�PWODGTU��CPF�KVGO�PWODGTU��.CDGNU�OWUV�DG�RGTOCPGPVN[�CHHKZGF
VQ�VJG�UKFG�QH�VJG�ECTVQP�UQ�VJCV�VJG[�CTG�XKUKDNG�CPF�ECP�DG�TGCF�YJGP�UVCEMGF��6JG�NCDGN�OWUV�CNUQ�DG�RNCEGF�KP�UWEJ
C�OCPPGT�VJCV�KV�YKNN�PQV�DG�FCOCIGF�YJGP�VJG�ECTVQP�KU�QRGPGF�

/CKNKPI�NCDGNU�YKNN�DG�TGSWKTGF�YJKEJ�OWUV�EQPVCKP�VJG�VKVNG��SWCPVKV[��CFFTGUU��CPF�RTKPV�QTFGT�PWODGT��/CKNKPI
FGUVKPCVKQPU�YKNN�DG�HWTPKUJGF�YKVJ�VJG�RTKPV�QTFGT�

/KETQHKNO�
6JG�TGGN�PWODGT�KU�VQ�DG�VJG�UCOG�PWODGT�CU�QP�VJG�DQZ�KP�YJKEJ�VJG�HWTPKUJGF��WPFGXGNQRGF�OCUVGT�YCU�UWRRNKGF�

&'2#46/'06#.�4#0&1/�5'65�
$NWG�.CDGN����#NN�FKUVTKDWVKQP�OKETQHKEJG�UGVU�OWUV�DG�FKXKFGF�KPVQ�GSWCN
UWDNQVU�KP�CEEQTFCPEG�YKVJ�VJG�EJCTV�UJQYP�DGNQY��5GNGEV�QPG�UGV�CV�TCPFQO�HTQO�GCEJ�UWDNQV��&Q�PQV�EJQQUG�UGVU
HTQO�VJG�UCOG�IGPGTCN�CTGC�KP�GCEJ�UWDNQV�

������������������������������������������������������������������0WODGT�QH�&KC\Q��������������0WODGT�QH
����������������������������������������������������������������������5GVU�1TFGTGF�������������������5WDNQVU����
�������������������������������������������������������������������������7PFGT�� ���
���������������������������������������������������������������������������������� ���
��������������������������������������������������������������������������������� ���
��������������������������������������������������������������������������������� ���
�������������������������������������������������������������������������������� ��
����������������������������������������������������������������������������������� ��

��������������� ��
���������������������������������������������������������������������1XGT��������� ��
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6JGUG�TCPFQON[�UGNGEVGF�UGVU�OWUV�DG�RCEMGF�UGRCTCVGN[�CPF�KFGPVKHKGF�D[�C�URGEKCN�HWTPKUJGF�DNWG�NCDGN��YJKEJ�KU
VQ�DG�CHHKZGF�VQ�GCEJ�EQPVCKPGT��6JGUG��UGVU�OWUV�DG�TGEQTFGF�UGRCTCVGN[�QP�CNN�UJKRRKPI�FQEWOGPVU�CPF�UGPV�VQ�VJG
CFFTGUU�NKUVGF�WPFGT�&+564+$76+10��6JG�TCPFQO�KPURGEVGF�UGVU�EQPUVKVWVG�C�RCTV�QH�VJG�VQVCN�SWCPVKV[�QTFGTGF�
CPF�PQ�CFFKVKQPCN�EJCTIG�YKNN�DG�CNNQYGF�

6JG�HWTPKUJGF�5GNGEVKQP�%GTVKHKECVG�OWUV�DG�UKIPGF�CPF�KPENWFGF�YKVJ�C�EQR[�QH�VJG�RTKPV�QTFGT�URGEKHKECVKQP�CPF
RNCEGF�KPUKFG�VJG�&GRCTVOGPVCN�4CPFQO�5GVU	�EQPVCKPGT�

#NN�GZRGPUGU�KPEKFGPVCN�VQ�HWTPKUJKPI�&GRCTVOGPVCN�4CPFQO�5GVU�YKNN�DG�DQTPG�D[�VJG�EQPVTCEVQT�

37#.+6;�#5574#0%'�4#0&1/�5'65���+P�CFFKVKQP�VQ�VJG�&GRCTVOGPVCN�4CPFQO�5GVU�
$NWG�.CDGN���VJG
EQPVTCEVQT�OC[�DG�TGSWKTGF�VQ�UWDOKV�3WCNKV[�#UUWTCPEG�5GVU�HQT�KPURGEVKQP�CPF�VGUVKPI�HQT�EQORNKCPEG�VQ�VJG
RTQFWEV�URGEKHKECVKQPU���6JG�RTKPV�QTFGT�YKNN�KPFKECVG�VJG�PWODGT�QH�UGVU�TGSWKTGF��KH�CP[���9JGP�VJGUG�UGVU�CTG
QTFGTGF��VJG�EQPVTCEVQT�OWUV�FKXKFG�VJG�GPVKTG�QTFGT�
NQV��KPVQ�GSWCN�UWDNQVU�CPF�UGNGEV�C�UGV�HTQO�GCEJ�UWDNQV���'CEJ
UGV�KU�EJQUGP�HTQO�C�FKHHGTGPV�IGPGTCN�CTGC�QH�GCEJ�UWDNQV���6JG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ�GZGEWVG�C�UVCVGOGPV
HWTPKUJGF�D[�)21�EGTVKH[KPI�VJCV�EQRKGU�YGTG�UGNGEVGF�CU�FKTGEVGF���6JGUG�UGVU�YKNN�DG�RCKF�HQT�CV�VJG�TWPPKPI�TCVG
QHHGTGF�KP�VJG�EQPVTCEVQT	U�DKF�CPF�VJGKT�EQUV�YKNN�PQV�DG�C�EQPUKFGTCVKQP�HQT�CYCTF��#�EQR[�QH�VJG�RTKPV�QTFGT�OWUV
DG�KPENWFGF�YKVJ�VJG�UGVU�

$WUKPGUU�4GRN[�/CKN�NCDGNU�YKNN�DG�HWTPKUJGF�HQT�OCKNKPI�VJG�3WCNKV[�#UUWTCPEG�4CPFQO�5GVU���6JG�UGVU�CTG�VQ�DG
OCKNGF�CV�VJG�UCOG�VKOG�CU�VJG�HKTUV�UEJGFWNGF�UJKROGPV���#�7�5��2QUVCN�5GTXKEG�CRRTQXGF�%GTVKHKECVG�QH�/CKNKPI�
KFGPVKHKGF�D[�2TQITCO��,CEMGV�CPF�2TKPV�1TFGT�PWODGTU��OWUV�DG�HWTPKUJGF�YKVJ�DKNNKPI�HQT�TGKODWTUGOGPV�QH
EGTVKHKECVG�HGG�

&+564+$76+10�

&GNKXGT�H�Q�D��FGUVKPCVKQP�VQ���&GRCTVOGPV�0CX[�NQECVKQPU�VJTQWIJQWV�VJG�9CUJKPIVQP�/GVTQRQNKVCP�#TGC��NQECVKQPU
KP�VJG�0CXCN�&KUVTKEV�QH�9CUJKPIVQP��#PPCRQNKU��%CTFGTQEM�CPF�+PFKCP�*GCF��/CT[NCPF�CPF�&CJNITGP��8KTIKPKC�
��+05+&'�&'.+8'4;�9+..�$'�4'37+4'&�

%QORNGVG�CFFTGUUGU��CPF�SWCPVKVKGU�YKNN�DG�HWTPKUJGF�YKVJ�VJG�RTKPV�QTFGTU�

&GNKXGTKGU�YKNN�DG�CEEGRVGF�DGVYGGP�VJG�JQWTU�QH���C�O��CPF������R�O��
NQECN� VKOG��/QPFC[�VJTQWIJ�(TKFC[�
GZENWFKPI�)QXGTPOGPV�JQNKFC[U�

7RQP�EQORNGVKQP�QH�GCEJ�QTFGT��CNN�HWTPKUJGF�OCVGTKCN�OWUV�DG�TGVWTPGF�VQ�VJG�CFFTGUU
GU��KPFKECVGF�QP�VJG�2TKPV
1TFGT�
#NN�GZRGPUGU�KPEKFGPVCN�VQ�TGVWTPKPI�OCVGTKCNU�CPF�HWTPKUJKPI�UCORNG�EQRKGU�OWUV�DG�DQTPG�D[�VJG�EQPVTCEVQT�

016'��#P�CFFKVKQPCN�EQR[�QH�5VCPFCTF�(QTO����������#�
EQPVTCEVQT	U�DKNNKPI�XQWEJGT���UWDOKVVGF�HQT�RC[OGPV�
HQNNQYKPI�VJG�RTQFWEVKQP�QH�GCEJ�RTKPV�QTFGT��/756�DG�UGPV�VQ�VJG�HQNNQYKPI�CFFTGUU�YKVJKP����YQTMFC[U�CHVGT
EQORNGVG�FKUVTKDWVKQP�VQ���75�)QXGTPOGPV�2TKPVKPI�1HHKEG��6GTO�%QPVTCEVU��4QQO�#�������5VQR�22%��5GEVKQP�%�
9CUJKPIVQP��&%��������#VVGPVKQP��,COGU�)TC[UQP�

+V�KU�KORGTCVKXG�VJCV�HQT�GCEJ�KVGO�DKNNGF�QP�VJG�XQWEJGT�UWDOKVVGF�D[�VJG�EQPVTCEVQT��C�EQTTGURQPFKPI�NGVVGT
CPF�QT�PWODGT�FGUKIPCVKQP�OWUV�CRRGCT�DGUKFG�KV��CU�URGEKHKGF�KP�VJG��UEJGFWNG�QH�RTKEGU��

5%*'&7.'�

#FJGTGPEG�VQ�VJKU�UEJGFWNG�OWUV�DG�OCKPVCKPGF���%QPVTCEVQT�OWUV�PQV�UVCTV�RTQFWEVKQP�QH�CP[�LQD�RTKQT�VQ�TGEGKRV
QH�VJG�KPFKXKFWCN�RTKPV�QTFGT�
)21�(QTO�������

(WTPKUJGF�OCVGTKCN�OWUV�DG�RKEMGF�WR�HTQO�CP[�QH�VJG�XCTKQWU�NQECVKQPU�NKUVGF�WPFGT��&KUVTKDWVKQP��CDQXG��YKVJKP
��JQWTU�CHVGT�PQVKHKECVKQP�QH�CXCKNCDKNKV[�QH�RTKPV�QTFGTU�
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%QORNGVG�RTQFWEVKQP�CPF�FKUVTKDWVKQP�QH�QTFGTU�OWUV�DG�OCFG�YKVJKP����YQTMFC[U��EQOOGPEKPI�VJG�FC[�CHVGT
PQVKHKECVKQP�QH�CXCKNCDKNKV[�QH�RTKPV�QTFGTU�

%QORNGVG�RTQFWEVKQP�CPF�FKUVTKDWVKQP�HQT�RTKPV�QTFGTU�FGUKIPCVGF�CU��5RGEKCN���OWUV�DG�OCFG�YKVJKP���YQTMFC[U
EQOOGPEKPI�VJG�FC[�CHVGT�PQVKHKECVKQP�QH�CXCKNCDKNKV[�QH�RTKPV�QTFGTU�

6JG�UJKR�FGNKXGT�FCVG�KPFKECVGF�QP�VJG�RTKPV�QTFGT�KU�VJG�FCVG�RTQFWEVU�QTFGTGF�HQT�FGNKXGT[�H�Q�D��FGUVKPCVKQP�OWUV
DG�FGNKXGTGF�VQ�VJG�FGUVKPCVKQP
U��URGEKHKGF�

7PUEJGFWNGF�OCVGTKCN�UWEJ�CU�UJKRRKPI�FQEWOGPVU��TGEGKRVU�QT�KPUVTWEVKQPU��FGNKXGT[�NKUVU��NCDGNU��GVE���YKNN�DG
HWTPKUJGF�YKVJ�GCEJ�QTFGT�QT�UJQTVN[�VJGTGCHVGT���+P�VJG�GXGPV�UWEJ�KPHQTOCVKQP�KU�PQV�TGEGKXGF�KP�FWG�VKOG��VJG
EQPVTCEVQT�YKNN�PQV�DG�TGNKGXGF�QH�CP[�TGURQPUKDKNKV[�KP�OGGVKPI�VJG�UJKRRKPI�UEJGFWNG�DGECWUG�QH�HCKNWTG�VQ�TGSWGUV
UWEJ�KPHQTOCVKQP�

7RQP�EQORNGVKQP�QH�GCEJ�QTFGT��VJG�EQPVTCEVQT�KU�VQ�PQVKH[�VJG�)QXGTPOGPV�2TKPVKPI�1HHKEG�QH�VJG�FCVG�QH�UJKROGPV

QT�FGNKXGT[��KH�CRRNKECDNG����%CNN�
��������������CPF��������ECNNGTU�QWVUKFG�VJG�9CUJKPIVQP��&%�CTGC�OC[�ECNN�VQNN
HTGG��������������QT������
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5'%6+10�����&'6'4/+0#6+10�1(�#9#4&

6JG�)QXGTPOGPV�YKNN�FGVGTOKPG�VJG�NQYGUV�DKF�D[�CRRN[KPI�VJG�RTKEGU�QHHGTGF�KP�VJG��5EJGFWNG�QH�2TKEGU��VQ�VJG
HQNNQYKPI�WPKVU�QH�RTQFWEVKQP�YJKEJ�CTG�VJG�GUVKOCVGF�TGSWKTGOGPVU�VQ�RTQFWEG����OQPVJ	U�YQTM�WPFGT�VJKU�EQPVTCEV�
�6JGUG�WPKVU�FQ�PQV�EQPUVKVWVG��PQT�CTG�VJG[�VQ�DG�EQPUVTWGF�CU��C�IWCTCPVGG�QH�VJG�XQNWOG�QH�YQTM�YJKEJ�OC[�DG
QTFGTGF�HQT�C�NKMG�RGTKQF�QH�VKOG�

24'/+7/�2#;/'065��1TFGTU�TGSWKTKPI�CP�#EEGNGTCVGF�5EJGFWNG�YKNN�DG�QHHGTGF�CPF�RCKF�HQT�CV�VJG�RTGOKWO
TCVG�KP�CEEQTFCPEG�YKVJ�VJG�EQPVTCEVQT	U�QHHGTGF�RGTEGPVCIG�KP�VJG��5EJGFWNG�QH�2TKEGU��

#NN�QVJGT�QTFGTU�YKVJ�C�TGIWNCT�UEJGFWNG�YKNN�DG�RCKF�HQT�CV�VJG�DCUKE�RTKEGU�QHHGTGF�

+V�KU�GUVKOCVGF�VJCV����RGTEGPV�QH�VJG�QTFGTU�RNCEGF�QP�VJKU�EQPVTCEV�YKNN�DG�HQT�VJG�#EEGNGTCVGF�5EJGFWNG��6JGTGHQTG�
2TGOKWO�2C[OGPVU�YKNN�GPVGT�KPVQ�VJG�FGVGTOKPCVKQP�D[�CRRN[KPI�VJG�RGTEGPVCIG�KPETGCUG�QHHGTGF�HQT�VJG�#EEGNGTCVGF
5EJGFWNG�KP�VJG��5EJGFWNG�QH�2TKEGU��
+VGO�+++���VQ�VJG����RGTEGPV�QH�VJG�VQVCN�QHHGTGF�HQT�CNN�KVGOU�KP�GCEJ�ECVGIQT[
KP�VJG��5EJGFWNG�QH�2TKEGU���6JKU�CFFKVKQPCN�EQUV�YKNN�DG�KPENWFGF�KP�VJG�VQVCN�DKF�CPF�YKNN�DG�WUGF�VQ�FGVGTOKPG�VJG
NQYGUV�DKF�

(CKNWTG�QH�VJG�EQPVTCEVQT�VQ�FGNKXGT�YQTM�CV�VJG�VKOG�URGEKHKGF�YKNN�TGUWNV�KP�FKUCNNQYCPEG�QH�2TGOKWO�2C[OGPVU�VJCV
YGTG�CPVKEKRCVGF�CPF�VJG�EQPVTCEVQT�YKNN�PQV�NKUV�UWEJ�KVGOU�QP�VJG�XQWEJGT�

6JG�HQNNQYKPI�KVGO�FGUKIPCVKQPU�EQTTGURQPF�VQ�VJQUG�NKUVGF�KP�VJG��5EJGFWNG�QH�2TKEGU��
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$KFU�QHHGTGF�CTG�H�Q�D��FGUVKPCVKQP�

2TKEGU�OWUV�KPENWFG�VJG�EQUV�QH�CNN�TGSWKTGF�OCVGTKCNU�CPF�QRGTCVKQPU�HQT�GCEJ�KVGO�NKUVGF�KP�CEEQTFCPEG�YKVJ�VJGUG
URGEKHKECVKQPU�

$KFFGT�OWUV�OCMG�CP�GPVT[�KP�GCEJ�QH�VJG�URCEGU�RTQXKFGF���$KFU�UWDOKVVGF�YKVJ�CP[�QDNKVGTCVKQP��TGXKUKQP��QT
CNVGTCVKQP�QH�VJG�QTFGT�CPF�OCPPGT�QH�UWDOKVVKPI�DKFU��OC[�DG�FGENCTGF�PQPTGURQPUKXG�

#P�GPVT[�QH�0%�
0Q�%JCTIG��UJCNN�DG�GPVGTGF�KH�DKFFGT�KPVGPFU�VQ�HWTPKUJ�KPFKXKFWCN�KVGOU�CV�PQ�EJCTIG�VQ�VJG
)QXGTPOGPV�

$KFU�UWDOKVVGF�YKVJ�0$�
0Q�$KF��QT�DNCPM�URCEGU�HQT�CP�KVGO�OC[�DG�FGENCTGF�PQPTGURQPUKXG�

6JG�%QPVTCEVKPI�1HHKEGT�TGUGTXGU�VJG�TKIJV�VQ�TGLGEV�CP[�QHHGT�VJCV�EQPVCKPU�RTKEGU�HQT�KPFKXKFWCN�KVGOU�QH�RTQFWEVKQP

YJGVJGT�QT�PQV�UWEJ�KVGOU�CTG�KPENWFGF�KP�VJG�&GVGTOKPCVKQP�QH�#YCTF��VJCV�CTG�KPEQPUKUVGPV�QT�WPTGCNKUVKE�KP�TGICTF
VQ�QVJGT�RTKEGU�KP�VJG�UCOG�QHHGT�QT�VQ�)21�RTKEGU�HQT�VJG�UCOG�QRGTCVKQP�KH�UWEJ�CEVKQP�YQWNF�DG�KP�VJG�DGUV�KPVGTGUV
QH�VJG�)QXGTPOGPV�

#NN�XQWEJGTU�UWDOKVVGF�VQ�VJG�)21�UJCNN�DG�DCUGF�QP�VJG�OQUV�GEQPQOKECN�OGVJQF�QH�RTQFWEVKQP�

(TCEVKQPCN�RCTVU�QH�����YKNN�DG�RTQTCVGF�CV�VJG�RGT�����TCVG�

+� /+%41(14/�241&7%6+10��2#%-+0)�#0&�&+564+$76+10���2TKEGU�SWQVGF�UJCNN�KPENWFG�VJG
EQUV�QH�CNN�TGSWKTGF�OCVGTKCNU�CPF�QRGTCVKQPU�PGEGUUCT[�HQT�VJG�EQORNGVG�RTQFWEVKQP�CPF�FGNKXGT[�QH
VJG�RTQFWEVU�NKUVGF�KP�CEEQTFCPEG�YKVJ�VJGUG�URGEKHKECVKQPU�


#� (+456�)'0'4#6+10�PGICVKXG�CTEJKXCN�UKNXGT�IGNCVKP�ECOGTC�OCUVGTU�
KPENWFGU�EQR[�RTGRCTCVKQP�
OKETQHKNOKPI��KPURGEVKPI��EWVVKPI��RTQEGUUKPI��KPFGZKPI��VKVNG�RTGRCTCVKQP��ICVJGTKPI�CPF�EQNNCVKPI�
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$� 5'%10&�)'0'4#6+10�FKC\Q�FWRNKECVGU�
KPENWFGU�FWRNKECVKPI��RTQEGUUKPI��KPURGEVKPI��ICVJGTKPI
CPF�EQNNCVKPI��
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